ITEM 08A

June 6, 2019
PRTC Regular Meeting
Res. No. 19-06-____
MOTION:
SECOND:
RE: ACCEPTANCE OF THE POTOMAC AND RAPPAHANNOCK TRANSPORTATION
COMMISSION MONTHLY JURISDICTIONAL FINANCIAL REPORT FOR THE PERIOD ENDED
MARCH 31, 2019
ACTION:

WHEREAS, a financial report for each jurisdiction is prepared each month for presentation to the Potomac
and Rappahannock Transportation Commission (“PRTC” or the “Commission”); and

WHEREAS, this report supplies information on the current month and year-to-date motor fuel tax
collections; earned interest, other revenues, state administration cost, expenditures, transfers and
encumbrances; and

WHEREAS, this information covers the PRTC as a whole, as well as each separate jurisdiction.

NOW, THEREFORE, BE IT RESOLVED that the Potomac and Rappahannock Transportation Commission
does hereby accept the Jurisdictional Financial Report for the period ended March 31, 2019, as
presented/amended.

Votes:

Ayes:

Nays:

Abstain:

Absent from Vote:

Alternate Present Not Voting:
Absent from Meeting:



Fuel Tax Revenues
Budget to Actual
Nine Months Ended March 2019

FY19 YTD FY19 YTD Variance Variance
Budget Actual % $
Prince William County 10,830,525 11,095,899 2% 265,374
Stafford 3,389,325 3,553,083 5% 163,758
Manassas 768,150 736,171 -4% (31,979)
Manassas Park 695,625 620,110 -11% {75,515)
Fredericksburg 1,308,525 1,360,710 4% 52,185
Spotsylvania 3,712,350 3,950,313 6% 237,983
Total 20,704,500 21,316,286 3% 611,786

Year to date budget reflects updated FY2019 motor fuels tax revenue projections done as part of the
FY2020 budget and six year plan process.

July 2018 was the first month with impact of fuel tax floor less Commuter Rait Operating and Capital
{CROC) Fund.



POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION

PRTC COMMISSION MEETING

MONTHLY FINANCIAL REPORT FOR ALL JURISDICTIONS
FOR THE NINE MONTHS ENDING MARCH 31, 2019

DATE JUNE 6, 2019

FY19 Beginning Fund Balance

$

15,647,934.99 (1)

Current Month Year To Date
Revenue from DMV Audit (Pre-CROC) 5 4,238,45 3 97,189.59
Gross Tax Revenue s 3,220,497.65 s 28,833,140.93
Less: Commuter Rail Operating and Capitat Fund (CROC) $ (846,005.00) 5 {7,614,045.00)
Net Tax Revenue 5 2,378,731.10 S 21,316,285.52
Interest from Investment $ 32,522.70 s 266,691,06
Total Tax & Investment Revenue s 2411,253.80 5 21,582,976.58
Expenditures/Transfers $ - 5 (21,061,439.00)
Reimbursement from State Grant/Transfer from Other Governments 8 - S -
PRTC Qperating Fund Balance 8 - s 5,680,000.00
FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TQ DATE REVENUE LESS EXPENDITURES 8 21.849.472.57
FY19 Projected Motor Fuel Revenue
(for remainder of fiscal year) 5 6,289.714.48
FY19 Projected State Grant (remainder) $ 94,520.00
LESS: Unexpended Adopted Resolutions $ {8.808,550.87) (*)
Qther Financing Sources/(Uses)
Claims and Judgments - -
Jurisdictional Reimbursement $0.00 $0.00
Total Projected Unencumbered Balance 5 19,425,156.18 (2)
ADCOPTED
RESOLUTIONS AMOUNT EXPENDITURES BALANCE

08-06-07 s 173,000.00 (1) 5 - g 173,000.00

09-11-07 5 93,139.69 (1) S - S 93,139.69

10-11-05 $ 234,500,00 (1) s - 3 234,500.00

13-06-08 3 200,000.00 (1) 8 - $ 206,000.0¢

15-05-07 5 37,164.00 (1) $ - 3 371,164.00

17-03-07 S 33,417.08 (1) 3 - S 33,417.08

17-07-06 $ 116,000.00 s - 3 116,000.00

17-07-07 S 206,000.00 s - 3 206,000.00

18-01-04 3 175,707.10 $ - 3 179,707,10

18-03-05 5 202,383.00 3 - $ 202,383.00

18-06-07 3 5,391,539.00 (ia) 5 5,391,539.00 $ -

18-06-08 5 212,000,00 {ia) 3 - $ 212,000.00

18-06-10 3 66,000.00 {la) $ - § 66,000.00

18-06-13 5 15,669,900.00 {la) 5 15,669,900.00 % -

18-11-07 $ 3,123,270.00 N - $ 3,123,270,00

19-04-05 $ 3,597,970.00 N - $ 3,597,970.00

Total §  29,859,939.87 § 21,061,439.00 5 8,808,550.87 (%)

(1) Remaining balance @ 6/36/18  {1a) June 2018 resolution for FY19 expenditures
(2) Projected Unencumbered Balance equals Fund Balance pius FY 19 Projected Revenue

(for remainder of fiscal year) minus Unexpended Adopted Resotutions, plus Other Financing Sources.

{*) Resolutions which have been encuntbered will not be expended untif fands become available.



PRTC NET FUEL TAX COLLECTIONS
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POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION

PRTC COMMISSION MEETING

MONTHLY FINANCIAL REPORT FOR PRINCE WILLIAM COUNTY

FOR THE NINE MONTHS ENDING MARCH 31, 2019

DATE JUNE 6, 2019

FY19 Beginning Fund Balance

3,626,815.99 (1)

Cuwrrent Month Year To Date

Revenue from DMV Audit (Pre-CROC) $ - $ 22,223.44
Gross Tax Revenue $ 1,735,379.08 b 15,063,474.09
Less: Commuter Rail Qperating and Capital Fund (CROC) 3 (455,873.45) 3 (3,989,798.30)
Net Tax Revenue 3 1,279,505.63 3 11,095,896.23
interest from Investment 5 3,782.57 $ 73,269.93
Total Tax & Investment Revenue % 1,283,288.20 $ 11,169,169.16
Expenditures/Transfers $ - 3 (14,834,400.00)
Transfer From Prince William County $ - 3 -
PRTC Qperating Fund Balance 3 - ) 5,414,300.00
FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)

PLUS YEAR TO DATE REVENUE LESS EXPENDITURES 3 5,375,885.15
FY19 Projected Motor Fuel Revenue
(for remainder of fiscal year) 3,344,800.77
LESS: Unexpended Adopted Resolutions $ (173,000.00) (%)
Other Financing Sources/(Uses)

Claims and Judgments 0.00 -
Jurisdictional Reimbursement $0.00 $0.00
Total Projected Unencumbered Balance 3 8,547,685.92 (2)

ADOPTED
RESOLUTIONS AMOUNT EXPENDITURES BALANCE
08-06-07 3 173,000.00 (1) 3 - S 173,000.00
18-06-13 ) 14,834,400.00 (1a) 3 14,834.400.00 -
Total 3 15,007,400.00 3 14,834,400.00 5 173,000.00

(1} Remaining balance @ 6/30/18

(2) Projected Unencumbered Balance equals Fund Balance plus FY'19 Projected Revenue
(for remainder of fiscal year) minus Unexpended Adopted Resofutions, plus Other Financing Sources.

(1) June 2018 resolution for FY19 expenditures

(*) Resclutions which have been encumbered will not be expended until funds become available.
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POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION

PRTC COMMISSION MEETING

MONTHLY FINANCIAL REPORT FOR STAFFORD COUNTY
FOR THE NINE MONTHS ENDING MARCH 31, 2019

DATE JUNE 6, 2019

FY19 Beginning Fund Balance

3,344,341.91 (1)

{1) Remaining balance @ 6/30/18  (la) June 2018 resolution for FY19 expenditures

{2) Projected Unencumbered Balance equals Fund Balance plus Y] 9 Projected Revenue

(for remainder of fiscal year) minus Unexpended Adopted Resolutions, plus Other Financing Sources.

(*) Resolutions which have been encumbered will not be expended until funds become available.

Current Month Year To Date

Revenue from DMV Audit (Pre-CRCC) b3 - 3 12,824.01
Gross Tax Revenue by 514,172.69 $ 4,779,426.97
Less: Conunuter Rail Operating and Capital Fund (CROC) b {135,070.02) h (1,239,168.17)
Net Tax Revenue 3 379,102.67 3 3,553,082.81
Interest from [nvestment $ 7,130.89 8 44.873.94
Total Tax & Investiment Revenue 3 386,233.56 5 3,597,956.75
Expenditures/Transfers by - $ (2,582,627.00)
PRTC Operating Fund Balance 5 - b 71,400.00
FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)

PLUS YEAR TO DATE REVENUE LESS EXPENDITURES 3 4,431,071.66
FY 19 Projected Motor Fuel Revenue
(for remainder of fiscal year) 966,017.19
LESS: Unexpended Adopted Resolutions 5 - *)
Other Financing Sources/(Uses)

Claims and Judgments $0.00 $0.00

Jurisdictional Reimbursement $0.00 $0.00
Total Projected Unencumbered Balance 3 5,397,088.85 (2)

ADOPTED
RESOLUTIONS AMOUNT EXPENDITURES BALANCE
18-06-07 b 2,475,127.00 (la) $ b -
18-06-13 5 107,500.00 (la) 3 $ -
Total 3 2,582,627.00 5 3 - "
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POTOMAC AND RAPPAHANNOCK PRTC COMMISSION MEETING

TRANSPORTATION COMMISSION

MONTHLY FINANCIAL REPORT FOR CITY OF MANASSAS
FOR THE NINE MONTHS ENDING MARCH 31, 2019

DATE JUNE 6, 2019

FY 19 Beginning Fund Balance 3 401,852.95 (1)
Current Month Year To Date
Revenue from DMV Audit (Pre-CROC) % 4,238.45 3 7,445.45
Gross Tax Revenue $ 108,025.60 3 1,011,975.19
Less: Commuter Rail Operating and Capital Fund (CROC) 3 (28,377.66) ) {283,249.66)
Net Tax Revenue b 83,886.39 8 736,170.98
Interest from Investment 3 461.62 $ 7,447.47
Total Tax & Investment Revenue 3 84,348.01 3 743,618.45
Expenditures/Transfers 3 - b (720,898.00)
Reimbursement From State Grant and Transfer from City of Manassas 3 - b -
PRTC Operating Fund Balarce b - b 43,300.00
FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES $ 467,873.40
FY19 Projected Motor Fuel Revenue
(for remainder of fiscal year) 288,029.02
FY 18 Projected State Grant (remainder) 94,520.00
LESS: Unexpended Adopted Reselutions 3 (278,000.00) {*)
Other Financing Sources/{Uses)
Claims and Judgments £0.00 50.00
Jurisdictional Reimbursement $0.00 $0.00
Total Projected Unencumbered Balance $ 572,422.42 (2)
ADOPTED
RESOQLUTIONS AMOUNT EXPENDITURES BALANCE
18-06-07 g 335,898.00 (la) b3 335,898.00 b -
18-06-08 3 212,000.00 (la) 5 - 3 212,000.00
18-06-10 $ 66,000.00 (l1a) $ - 3 66,000.00
18-06-13 $ 385,0600.00 (la) b 385,000.00 $ -
Total $ 998,898.00 5 720,898.00 3 278,000,000 (%)

(1) Remaining balance @ 6/30/18  (la) June 2018 resolution for FY19 expenditures

(2) Projected Unencumbered Balance equals Fund Balance plus FY'19 Projected Revenue
(for remainder of fiscal year) minus Unexpended Adopted Resolutions, plus Other Financing Sources.

(*) Resolutions which have been encumbered will not be expended until funds become availabie.
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POTOMAC AND RAPPAHANNOCK PRTC COMMISSION MEETING
TRANSPORTATION COMMISSION DATE JUNE 6, 2019

MONTHLY FINANCIAL REPORT FOR CITY OF MANASSAS PARK
FOR THE NINE MONTHS ENDING MARCH 31, 2019

FY 19 Beginning Fund Balance $  2,642,284.71 (1)
Current Month Year To Date
Revenue from DMV Audit (Pre-CROC) 3 - 3 4,617.85
Gross Tax Revenue 5 90,902.01 3 871,317.23
Less: Commuter Rail Operating and Capital Fund (CROC) 5 (23,879.40) $ {255,825.23)
Net Tax Revenue ) 67,022.61 $ 620,109.85
Interest from Inrvestment % 5,338.37 $ 43,111.33
Total Tax & Investment Revenue 3 72,360.98 $ 663,221.18
Expenditures/Transfers 3 - $ (695,311.00)
PRTC Operating Fund Balance 5 - b 30,400.00
FUND BALANCE (REFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES 3 2,640,594.89
FY'19 Projected Motor Fuel Revenue
(for remainder of fiscal year) 307,390.15
LESS: Unexpended Adopted Resolutions $ (1,220,803.69) (%)
Other Financing Sources/(Uses)
Claims and Judgments $0.00 $0.00
Jurisdictional Reimbursement $0.00 $0.00
Total Projected Unencumbered Batance 3 1,727,181.35 (2)
ADOPTED
RESOLUTIONS AMOUNT EXPENDITURES BALANCE
09-11-07 b 93,139.69 (1) 5 - $ 93,139.69
10-11-05 b 234,500.00 (1) 5 - $ 234,500.00
13-06-08 b 200,000,00 (1) 5 - 3 200,000.00
15-05-07 3 371,164.00 (1) $ - b 371,164.00
17-07-06 k) 116,000.00 (1) i - § 116,000.00
17-07-07 3 206,000.00 (L) b3 - § 206,000.00
18-06-07 g 511,311.00 (la) 3 511,311.00 5 -
18-06-13 3 184,000,00 (la) 3 184,000.00 $ -
Total Y 1,916,114.69 b 695,311.00 i) 1,220,803.6% (*)

(1) Remaining balance @@ 6/30/18  (1a) June 2018 resolution for FY'19 expenditures

(2) Projected Unencumbered Balance equals Fund Balance plus FY19 Projected Revenue
(for remainder of fiscal year) minus Unexpended Adopted Resolutions, plus Other Financing Sources.

(*) Resolutions which have been encumbered will not be expended until funds become available.
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POTOMAC AND RAPPAHANNOCK
TRANSPORTATION COMMISSION

PRTC COMMISSION MEETING

MONTHLY FINANCIAL REPORT FOR CITY OF FREDERICKSBURG

FOR THE NINE MONTHS ENDING MARCH 31,2019

DATE JUNE 6, 2019

FY 19 Beginning Fund Balance 5 1,224,460.49 (1)
Current Month Year To Date
Revenue from DMV Audit (Pre-CROC) 3 - 3 731.78
Gross Tax Revenue k) 168,885.94 3 1,828,531.50
Less: Commuter Rail Operating and Capital Fund (CROC) 3 (44,365.30) $ (468,553.66)
Net Tax Revenue $ 124,520.64 hY 1,360,709.62
Interest from Investment 3 3,820.49 b 22,519.86
Total Tax & Investment Revenue 3 128,341.13 $ 1,383,229.48
Expenditures/Transfers 3 - 3 {476,868.00)
PRTC Operating Fund Balance b - 3 31,800.00
FUND BALANCE (REFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES $ 2,162,621.97
FY 19 Prajected Motor Fuel Revenue
(for remainder of fiscal year) 383,990.38
LESS: Unexpended Adopted Resolutions 3 (202,383.00) (%
Other Financing Sources/(Uses)
Claims and Judgments $0.00 $0.00
Jurisdictional Reimbursement $0.00 50.00
Total Projected Unencumbered Balance b 2,344,22935 (2)
ADQOPTED
RESOLUTIONS AMOUNT EXPENDITURES BALANCE
18-03-05 b 202,383.00 (1) 3 - 5 202,383.00
18-06-07 h) 436,568.00 (la) $ 436,568.00 3 -
18-06-13 3 40,300.00 (1a) $ 40,300.00 5 -
Total $ 679,251.00 3 476,868.00 s 202,383.00 (%)

(1) Remaining balance @ 6/30/18

(1a) June 2018 resolution for FY 19 expenditures

(2) Projected Unencumbered Balance equals Fund Balance plus FY'19 Projected Revenue

(for remainder of fiscal year) minus Unexpended Adopted Resolutions, plus Other Financing Sources.

{*) Resolutions which have been encumbered will not be expended until funds become available.
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POTOMAC AND RAPPAHANNOCK PRTC COMMISSION MEETING
TRANSPORTATION COMMISSION DATE JUNE 6, 2019

MONTHLY FINANCIAL REPORT FOR SPOTSYLVANIA COUNTY
FOR THE NINE MONTHS ENDING MARCH 31, 2019

FY 19 Beginning Fund Balance $ 4,408,178.94 (1)
Current Month Year To Date
Revenue fram DMV Audit (Pre-CROC) 3 - b 49.347.06
Gross Tax Revenue $ 603,132.33 $ 5,278,415.95
Less: Commuter Rail Operating and Capital Fund (CROC) 3 (158,439.17) $  (1,377,449.98)
Net Tax Revenue $ 444,693.16 5 3,950,313.03
Interest from Investment 3 11,988.76 $ 75,468.53
Total Tax & Investment Revenue b 456,681.92 3 4,625,781.56
Expenditures/Transfers 3 - 5 (1,751,335.00)
PRTC Operating Fund Balance b - 3 88,800.00
FUND BALANCE (BEFORE UNEXPENDED ADOPTED RESOLUTIONS)
PLUS YEAR TO DATE REVENUE LESS EXPENDITURES 3 6,771,425.50
FY 19 Projected Motor Fuel Revenue
(for remainder of fiscal year) 999,486.97
LESS: Unexpended Adopted Resolutions §  (6,934,364.18) (%)
Other Financing Sources/(Uses)
Claims and Judgments $0.00 $0.00
Jurisdictional Reimbursement $0.00 $0.00
Total Projected Unencumbered Balance $ 836,548.29 (2)
ADOPTED
RESOLUTIONS AMOUNT EXPENDITURES BALANCE
17-03-07 3 33,417.08 (1) 5 - S 33,417.08
18-01-04 3 179,707.1¢ (1) $ - 3 179,707.10
18-06-07 3 1,632,635.00 (la) g 1,632,635.00 $ -
18-06-13 3 118,700.00 (la) $ 118,700.00 $ -
18-11-07 b3 3,123,270.00 $ - 3 3,123,270.00
19-04-05 $ 3,597,970.00 3 - 3 3,567,970.00
Total 3 8,685,099.18 $ 1,751,335.00 by 6,934,364.18 (*)

(1) Remaining balance @ 6/30/18 (1} June 2018 resolution for FY19 expenditures

(2) Projected Unencumbered Balance equals Fund Balance plus FY19 Projected Revenue
(for remainder of fiscal year} minus Unexpended Adopted Resolutions, plus Other Financing Sources.

(*) Resolutions which have been encumbered will not be expended until funds become available.



PRTC NET FUEL TAX COLLECTIONS
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